0

9
4
7

8

30009 |

3

&

QY

e

N

7R |

S

N7 0

N

~ GOVERNMENT OF ALBERTA .

‘51754386

i
CERTIFICATE

oF
INCORPORATIGN .

THE SQUARE BUTTE RANCH CLUB
WAS INCORPORATED IN ALBERTA ON SEPTEMBER 15 1997 AS A
COMPANY LIMITED BY SHARES



Cory Robinson
note: correct Corporate Access Number is:
517543864 

Cory Robinson



(NUANS®REPOHT

“THE PRDUISIDN OF ~THE INFDRMQTION
g TERMS AND~CONDITIONS
NUQNS QLBERTQ“

:;;-{,

‘Indus r y Canada,

Q?VTHE,SGUQRE BUTTE. ‘RANC! ‘cLue

CUNTRINED N

RAPPORTNUANSi

CDNTQINED ‘IN THIS REPUORT- IS SUBJECT TO THE
«THE* BACK HERE10F." o

| THE SQUARE BUTTE RANCH CLUB

THE SQUQREpBUTTErNUTUQL TELEPHDNEf

SOUARE BUTTE RANCH

BUTTE'RQNCHEé‘LIMITED;;:'-
PINCHER CREE

SQURRE BUTTE RQNCHES LTD ;"
CQLGQRY RB o '

THE SQUQRE BUTTE RANCHERS
CRLGQRY, ALRT

aQ

SARCEE BUTTE RANCHES LTD, -
TALGARY, ALB ~ . :

Row BUTTE RQNCH
o

ERGLE BUTTE RANCHES LTD

ORoW BUTTE RANCH LTD
Q%RODKS AR,

SQUQR BUTTE RCNHES

ON

SQUARE BUTTE: COMMUNITY: ASSOCIATION:
MILLARVILLE,

ROCKY BUTTE RANCHES LTD -

SQUQRE?BUTTE RESOURCES INC
CQLGQRY QB

BUTTE CQTTLt CO LTD
LETHBRIDGE A

SQQARE”BUTTE INUESTMENT ‘LT

 BUZZARD BUTTE RANCH LTD
EDMONTONAB|

COMPANY: LIMITED-AB.

< AB 20073516

AB. TN
BUb.NQME

-~ AB. 50004886
/NON. FROF

AR S85eewS2
QFRDP QCCUCR

QB 2 =m65@ba7

' AB 20014401
AR TN CRYQ272

.C{gus;NQmEﬁ»;lj__ﬁmﬁﬁwm

[ PB_ 20588278

0@’7759

57

j; 97nu1s

NEW. NAME i

" 6BDELS

65AUDS
96MARE -
96MAZL

73JA19

89FE21:
92ALY7
510C18
78DEQ4
74JN12

93NO18.

96MAGE
-96MAR1L

4 660C17

97AU1E -

. 9sALLY
NEw ‘NAE

196a0112

ﬁ6@SE@7ﬁ

- e7noz7 |

“1 78FEQ6

»'ﬁesnumi,;

”“9¢N016f:
94FEZ3




A AR A0S FA AT RS R RAPPORT NUANS ®

Ty

‘LE'#RENSEIG~ MENTS CDNTENUS%DQNS cs RnppuRT °DNT-SUJETS AUX' CLAUSESTET )

‘;}nNTELopE BUTTE RQNCH LTD
- RANGE*2 "WEST”

‘MESA BUTTE RQNCHES LTD, ‘

CQLGQRY AB- T 94ALET.
suunRE BJTTE " EGUITIES INC RN _ BzALe7 .
. 8socal:

RDCKY-BU?TE’EQRm;Qg; : oy
WILLOW BUTTE, CQTTLE compnmv L.
_RED DEER AB -

87DER7 .
S95JL@6 ¢

- Ghassy BUTTE FEEpé " sein0d
o8 e e _ e S

 SAWUARE DEAL RANCH COMPANY LTD . AR 58008569 .. - 97JN@9"
| e - . PROP.ACCUCA PSR

—

AB 20679242 - 9spezt.

BINE BUTTE RANCH. LTD
- NEW. NAME:;:; 96MR@1

STETTLER AB
=) S
IHE smunRE FIFTY SHOP -

*AB-TN CRY@2S446 0 78AUZB:

“BUSINAME

- S
SILVER BUTTE RESOURCES LTD

™ E ' 950C19

E SQUARE. AND . ROUND - DANCE .+
H&STRUCTDRS’RSSDCIQTIDN OF ...
BLUFFTON, - AL — ‘

9EMRE4L

CIRCLE SGUARE RANCH INC S
e ) 97MARL:

SHERNDOD ﬁQR

,mnx1mum UIEN RQNDHES LTD A
. i 92ALA7 .,

2 0 97AL30:
oo 97JN18-

zAUze

. NOBLE BUTTE c
" szsEze

: LETHBRIDGE
" BUTTE: FARMS 187 LTD o
‘ LETHBRIDGE**“”

'jaeN024
B7FEQ4

- THE SoUASHY 943A31:

Q,CQLBQRY QB




97RU13

’ RQNCH BOYS DRILLINb
CQLGRRY, ALB .

CIRCLE SGUQRE RQNCH INC
MUNIC. HQLTO :

BUTTE RIDGE FQRMS
"THE Q CLUB" .

DUDES~N-DOLLS . SQUARE. AND. ROUND': DANCE -CLUB'
CALGARY; | ALB - '

0] D

THE wHITE swnN BUT EA A

EeMPANY o

$97TE FEEDS B1 LTD
- LETHBRIDGE,

KPE PRIBINQL PEQNUT BUTTER AND INC“
MEIRD _TORONT

‘_QéPQUET SQUQRE CUNSULTINB LTD
DMONTDN, AL«

SQRCEE BUTTE SDCIQL CEN RE
MMHREE" HILLS, K

é\TTE .GRAIN MERCHQNTS- ™D
@ETHBRIDGE, o

THE SQSHRTDON RQNCH

LTD o+ oo
PINCHER CREE{

2@45575

ke25,64§“~-

‘NUTICEiﬁwG

;58408:9
esnLax

94JA10
91MAZE -

54JA6
94JA18

R-CAT-V)-%
.. 95JLDL

1895AL15.

©.g1InNes

86AL18"
91AUBL

910cEs -
26ALG1L

' nE2DEET
QSMRGQ

80ALES
‘s1Au12 |

97Jnam?
97FEL9 |

conues’

® 210C18

96FEQ@1

B9SELS




N

R e

. I'ndustry Canada,

NUQNS QLBERTR

’ﬁAPPORTNUANS'@

SOUTH-BUTTE FEEDERS LTD:

'LETHBRIDGE,

'SQUARE D RANCH

SILVER SPUR RANCH BOYS '

CALGARY RANCH BOYS:

¢ICTORIA 'SOUARE BUSINESS CENTRE

TWIN BUTTE COUNTRY GENERQLfSTDREJQ"”“

T

FDUR SQUARE BRQND FQRM & INDUSTRIQ‘ BUIL

-

g

THE CLUB

JHE CLUB

BUTTE NDRHEGIQN EUQNJELICQL LUTHERRN CHURCH

BUTTE, ALBER
THE CLUB

VILLQGE SQUQRE BUFFET QND STEQK HDUSE LTD

CQLGQRY AR

BULL RRNCHEsqkfb};b
OKOTOKS AB

@BTTEvy;Ew'FEEQERSL:“““

,’,{..

AB TN 676794
© BUS.NAME - -

Nes naiTchaLwiéé®4f

CBUS.NAME. e

© AR, TN CRL@19o6
5 BUS NQME'

"pan 54@@@¢49
U misc.

' na TN 465460
faus Nnms .

: QE d@b?éaal

. 91AL1S.

. 9OND20’
- 940C11

© seAuls’

* 9sNO3@°

'9@nu~7 |
:9@9Uo1 |

| 85JN17

97MALS,

6SMR1Z

, «9aJL14 |
) 940Ca4

| esALeT.

‘7aocmd

'f7amn1e

9SDE®S-

95JN@1L
95JINES

96IN17
96 INZ4

69MALE




™

o

b

»
S\UQRE,

o

CIRCLE SQUARE RANCH
- INACTIVE

WE CENTRE IN THE SQUQRE,;

THE SGUQRE TOMATO 14;8919*TMR;
— x»‘INQCFIUE 789Uu@ B@MR;I

fHE SUSTAINABLE REGION ;?j'-
9C1INCIII) 987137

LES VILLAS DU CLUB

’"055—8155 1 84JN19 BSINEZE -

CIRCLE’ SHUARE ‘CLURS '479751?Tmn'*7a95ﬂj” 41,28;
USE-B1JN 1 BIDE16 82NOLS 7 TN Re_RECORDEDAND UNRECTC)
e .. DPERATING.CHILDREN'> ' CROSSROADS CHRISTIAN'

*USE~81JN"1 81DEZ1" 82DE "3

BUILDERS ‘SQUARE

‘”BQLLOONS,

97M9d1

9bJ 23

| 583734
87ma 8

523877 TMA 304166,

DESSOUS T

CLUBS. CIRLLE SOUARE ; 479é61,ThAyé744S 41,28,9, 25, FERIODICAL. PUBLICRTIONS,
: v E it ~PRE-RECORDED 'AND UNRECOC):
OPERATING CHILDREN’) CRDSSRUQDS CHRISTIQNQ

ﬁﬁﬁﬁﬁéh

%’ﬁBUCKLES,xBRDDCHES,(T SHIRTSI)
CRDSSRGQDS CHRISTIRN

CHILDREN’SE
 SWEATERS,"
FnNSHnwE COLLEGE OF

,uu,PERIDDICQL PUBLICRTIDNS,,




- LYENREGISTREMENT.

 DEFOT,ET, LA DISPONIBILITE,POUR FIN DE RECHERCHE..,.
. /OMISSIONS - DDIUENT-ETRE RQPPORTEEB AU BUREA
EN TELEPHONANT A (819)" :

’*‘:NDUSTR;’

MQRCD PDLD CLUB 5

BUILDERS, .saouaREf . 6t6HE4
S ' ;; 9mQL3w;’

S?RCLE SQURRE RQNCH 4@81d8—TMR d55119'

. INQLTIUE 1‘77MR 81Jﬁ°7 o ‘“BUCKLES, BROOCHES, T—SHIRTSI)S
o - e ’WIF“DPERQTING PECRE) CRDSSRDQDS CHRISTIAN
* :
SBM BUMS (ALSO G.W. 6. IN SQUARE H : ‘v°5,(1) BQRMEN1S, NQMELY JEHNS, PANTS. :
— ) 46@®9 THMA 231675 e L : -
78JN1g wGC' } ”V%? R Tare] LEUI STRQUSS & CO. .

o et gl w s » f‘}w:

TOWN SGUARE BAKERY

o
THE SQUARE BOY

' INQCTIUE
™

WINNER’S SQUQRE

i USE—19BH

‘fﬁﬂRﬂMETRES DES”DONNEES CHDISIS PAR: L’UTILISHTEUR;
- SUSPENS. SONT.. MISES-Q—JDUR LDRSQUE NELESSQIRE, LORS™ “DE ‘LY ANNONCE” ET ' DE~

TYFIQUEMENT, -

69h779 ™A

QIDCJI 9us

656564

7748°7 TMQ

eéh?éSiImh

-USE~- 90MQ 9 9@JN2@ 91N

o
BUTTERSCOTCH BEAVER

T & SQUARE";, -

SQUARE BOY- .+ =

SRUARE 'BOY;.

PAKERS SRUARE.

. SQUARE BOYS

687135 TMA

698681

*‘j_e&FEio’

464669 TMQ
BlFE19 818

;aiFsle'aﬁM

—B@BB:

416976 . (1) MAGAZINES, VALLETS,

E17 .. BAGGAGE :TAGS,~ALL . OF. WHICH, ARE<SUPFLIED TO
S '“’CATHAY PACIFIC AIRWA,
137,42,19, (1 STORE SERVICES IrﬁTHE FIELDS

91AU 6 92AUZL-

s o

LES: DEMANDES -EN

IL Y-ALUN:DELRI, DE 6. SEMRINES ENTRE - LEV
{TOUTESLERREURS

UF LUMBER“,HOME IMPROUEMENT P
BUILDERS SQUQRE, INC"

41, 25,14’&8 (1). BQLLUONS, BELTS;'

- NAMELY; BREAD,
* ROLLS, PASTRC)
CDUNTRY HQpF BAKERS,

.. %30, HAMBURGERS.
"jsaun E-BOY LIMITED.

tseassrfi_
089 . ADETER D CDSTEQ,
% b AP ¢
4B1768 o e 28,(1) " PLUSH Tovs.*
S ,* : f-STRQTEGY 111 GROUP,
B TR A -~
‘5,(1) MEDICINES: QND PHARMACEUTICAL. pREdenTIONS;
- NQMELY’ R:PQRQTIDN FORY 'N.V. DRGRNDN,
*
744 ¢m,(1) SUBMQRINE SQNDWICHES QND“

Ell _ . RIZZAS. WAYMAR FOOD SERUICE‘

FAIREIS )

: fIY’SUBMﬂRINE anDwICHEé AND'
pxzzns. “WAYMAR . FOOD SERVICE

R19

. NAMELY, - PIES AND: cn)*
ICORP RESTQURQNTS,:Q




D
—
o
o
o

7 paid or transferred, directly or indirectly, by way of dividend, bonus or otherwise by way of proﬁt e ‘
to any member or members of the Company. ‘Provided that nothmg shall prevent the nayment in. -

MEMORANDUM OF ASSOCIATION

THE SQUARE BUTTE RANCH CLUB

1. The name of the Company is THE SQUARE BUTTE RANCH CLUB

2. The ob_;ects for whlch the Company is estabhshed are:

(@  To promote recreatronal educational, environmental and social development and

activity among the members and the extended commumty through provrsron of
services and activities; ~ »

(b)  To acquire property by purchase, lease or otherwrse and
(c) Todoall thmgs mcrdental to or conducrve to the attamment of these objects

3. 'I'he powers authonzed by or implied by Subseetron 1 of Sectron 20 of the Compames
Act, excluding Subsection (1) thereof; shall apply to the Company, wcept to the extent that the same
may be inconsistent with the powers herein set forth, but none of the powers implied or authorized
by the said Subsection 1 shall be deemed to be lessened or restricted regardmg the Company by
reason of anything contained in the Memorandam of Assocratlon

4, The income and property of the Company, however derived or received, shall be
applied solely toward the promotion of the objects of the Company and no portion thereof shall be

good faith or remuneration to any member of the Company, or other person. in retum for any services
Tactually rendered to the Company.

o
5. The liability of the members is limited. »
6. The authorized caprtal of the Company is Frve Hundred (500) Common Shares ; e

without nominal or par value.
7. " The Company isa pnvate company and accordmgly

(a) .. the nght to transfer any of the shares of the Company is restrrcted and any transfer k\' ‘
must recerve the pnor approval of the board of dlrectors of the Company, )

()  the number of members of the Company is lmuted to 50 or less (e‘«:lusxve of persons f : >
’ who are in the employment of the Company, and persons who havmg been fonnerly: e

RS

5/7 5%% < f




- . OF SUBSCRIBERS L R TAKENBYEACH SUBSCRIBER

- JOSEPH/F. KILLI

.. Calgary, Alberta
- T2W4Z8

-Millarville, Alberta

k in’ ‘the employment of the Company, were whrle m that employment and have
" continued after- the determmatron of that’ employment to .be members of the
: Company), but where 2 or more persons hold one or more shares in the Company o

jointly, they shall for the purposes of thxs deﬁmtron be treated asa srngle member' s

and -

() any mvrtatron to the pubhc to subscnbe for any shares or debentures of the Company -
is hereby prohrbrted : 2 . r

WE, the several persons whose names and addresses are subscrxbed hereto are
desirous of being formed into a Company in pursuance of this Memorandum of Association, and we
respectively agree to take the number of shares in the capltal of the Company set opposrte our’
respectrve names: :

NAMES ADDRESSES AND OCCUPATIONS o NUMBER AND KIND OF SHARES

" 1 Common Share

148 Wobdacres Drive, S.W. -

. // ¢/ R

MAX GIBB/
P.O.Box 152

TOL1KO -




‘Cqm’x.ribri' Share

Calgary, Alberta
T3H 2L6

Spheka 7
"“7‘- day ofMay 199§

o~

' ey

0

—— i vName

c\ ) . N ’

. G926 Zaf’zh (w

o ‘k'Add:ess I
Eusi«ess»«.a‘,\

™ . Occupation.

- ,
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ARTICLES OF ASSOCIATION OF . . k
- THE SQUARE BUT'I‘E RANCH CLUB LTD e

“ TABLE "'A"

1. The regulatlons contamed in Table "A" in the Schedule to 77ze Compames Act do not S
L apply to this Company. ’ _ ) "

INTERPRETATION

2. The headings used throughout these Artlcles will not affect the construction hereof.
In these Articles and the Memorandum of Association of this Company, unless the context otherwise

" requires, expressions defined in The Companies Act or any statutory amendment or modlﬁcatlon

thereof, will have the meamng S0 deﬁned and

" (a) o "Associate rAember“ means a person who is accepted for membershrp in accordance ;
wrth the provxslons of Article 5(e), ;

®) "Commumty amenmes“ means the amemtres (mcludmg, but not lrmrted to, grass,

trees, shrubs, structures, irrigation systems livestock and muln-purpose paths) in

respect of which the Company has assumed an obhganon to mamtam repair, replace,
operate or administer;

()  "Developer" means Square Butte RancheS Ltd,;

(d)  "Development" means the residential, ranch and community development located
near Kananaskis Country referred to as "Square Butte Ranch";

(&  "Family Associate Member" means a child of a Member or their spodse yyho is
~accepted for membership in accordance with the provisions of Article 5(c);

® "Family Member" includes the spouse or significant other (as appointed by a
Member, Family Associate Member, Temporary Member or Associate Member) and

children under 25 years of age of a Member, Famlly Associate Member, Temporary -

Member or an Associate Member or-the spouse of a Member, Farmly A ociate
Member, Temporary Member oran Assocrate Member‘

_ _"fees means wrthout Iumtmg the generahty of the foregomg, all’ accounts
- assessments and ‘special assessments levied by the Board to a Member Family
- Associate Member, Temporary Member or Assocrate Member to cover the costs of
. "'  operating the faelhtles and Commumty amenities owned or lea..ed by the Company, -
- which costs may include a charge for stablmg fees, program and special activities .




2

3

8

$§ 30009

7

9

)

®

@

(k)
®

(m)

@

)

®

@

@

.‘ ©

fees, locker rentals, storage fees dues or other sums owing by a Member, ‘Famrly,

Associate Member, Temporary Member or Assocxate Member to the Company, ,

"in writing" and "written" mcludes printing, typewntmg, lrthographmg and other -
modes of representing and reproducing words in visible form which; wrthout.'

" restricting the generalrty of the foregorng wrll mclude telex or telegram

"lands and amenities" means the lands set out in Schedule "A" together wrth the o
rights-of-way and surface amenities thereunder and thereon and all other amenities
leased or controlled by the Company, S

"Member" means a person referred to in Article 4 of these Artrcles and for the time
being entered in the Register of Members referred to in Article S(a) of these Artxcles, o

"month" means calendar month

"ofﬁce means the regrstered ofﬁce of the Company for the tlme bemg,

ordmary resolutton ' means a resolunon passed bya majonty of the votes cast by the -
. _persons who voted i in respect of that resolutron or signed by all the persons entitled

to vote on that resolution;

"Residential Property" means any one or more of the lots situated in the
Development and intended for use as dwelling unit or units (and includes, for
clarification, any one or more units within a condominium plan registered under the

_ provisions of the Condominium Property Act (or any statute in replacement or

amendment thereof) and intended for use as a dwelling unit or units);

"Rules and Regulations" means the rules and regulations referred to in Artlcle 53 of -

these Articles;

"secretary-treasurer” includes any person appointed to perform the duties of
secretary-treasurer temporarily;

"Temporary Member" means a person desrgnated by a Member i m accordance with -
the provrslons of Artrcle 4(c), : ,

"The Compames Act" means the Compames Act of the Provmce of Alberta for the -
time bemg in force; o L . ’

PV

' "the Company" means The Square Butte Ranch Club Ltd.
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‘ ® "the Development" means the res1dent1al ranch and commumty development locatedm R

_near Kananaskis Country called "Square Butte Ranch" _

) "the’ Dtrectors“,' "Boa.rd" and "Board of Directors" means the dlrectors of thef';'k
C Company for the tlme bemg, v ‘

SW) "these presents" means ‘and includes these Artxcles of Assocration and any
modiﬁcation or alteratton thereof for the time bemg in force, B

(W) words importing the singular number include the plural number and vice versa; and

(x)  words importing the masculine gender will include the fermmne and words i impomng ,
persons include corporations and companles o

REGISTERED OFFICE \

3. - Subject to the provrstons of The Compames Act the Company may, by ordinary '
resolution of the Directors, change from time to time the place within the Province of Alberta where
the registered oﬂice of the Company is to be situated. :

MEMBERS

4, The subscribers hereto will be Members until they resign. Every person registered
as owner of a Residential Property in the Development will become a Member upon submitting and
having accepted by the Board an application form (together with the application fee prescribed by
the Board, if applicable) in the form prescribed by the Board from time to time, PROVIDED THAT:

(@  Where there is more than one such registered owner the Member will be the person
designated as the Member by all the registered owners of the Residential Property.
In the absence of such designation the first person named as registered owner in the
Certlﬁcate of Title will be the Member;

®) Where a Resrdentral Property is owned by a corporation the Member will be a person -
de51gnated by the corporation as the Member; -

(e _. Where a: Resrdentlal Property is occupied by a tenant or a purchaser under an

: agreement for sale, such tenant or purchaser may be desngnated as a Temporary - .
" Member by the regrstered owner or owners of the Residential Property. Each - .~
Member may designate up to one tenant per year, and such tenant w111 receive the

. nght to use the Community amenities and the lands and amenities upon submittrng

L and having accepted by. the Board an application form (together with a security - R

e dep051t if applicable) in the form prescribed by the Board. Where a Member -
- designates a Temporary Member the Member and the Family Members of that
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‘ Member will have no nght to use the Commumty facrlrtres and the lands and L

:’lemporary Member is accorded pnvrleges,

amenities during the period in which the Temporary Member is accorded those :.
privileges. The Member will retain their voting 1 nghts dunng the penod in whrch the B

In the event of difficulty or drspute in determrmng'the ‘Member,the Board' m their * | )

absolute discretion may designate the Member, the intention berng that there beone .~
Member from each Resrdentlal Propexty in the Development and that the Member be
a natural person; , . :

Membershrp is limited to not more than the total number of lots and units comprising
Residential Property wrthm the Development

Membershrp is not: transferable by a Member but is appurtenant to registered
ownershlp ofa Resrdentral Property as herein set out; and

The Company may mvrte the publrc to subscnbe for non-votmg associate

vmembershlp in the Company. -

Any person who ceases to be the regrstered owner of a Resrdentral Property in the Development will
forthwith cease to be a Member :

REGISTER OF MEMBERS

s, @

- Aregister of Members in such form as the Board may approve will be mamtamed in

which will be recorded the names and addresses of all Members. The Register will
be amended from time to time so that all Members are listed in_the register of
Members. Such amendment may be made by the Board at any time and from time
to_time of its own volition or upon presentatlon to the Company of evidence
acceptable to the Board. -Upon amendment as aforesaid there 1 may be charged afee
not exceedmg One Hundred ($100.00) Dollars as set by the Board from time to time.

REGISTER OF FAMILY MEMBERS :

o) .

A register of Family Members will be maintained in such form as the Board may
approve, in which will be recorded the names and addresses of all Farmly Members.

* The register will be amended from time to time so that all Family Members are listed -

- ~ in the register of Family Members. Such amendment 1 may be made by. the Board at

any time and from time to time of its own volition or upon presentatron to the

Company of evidence acceptable to the Board. Upon amendment as aforesaid there
. . may be charged a fee not exceeding One Hundred ($100 00) Dollars as set by the
‘Board from tune to ttme ' e
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REGISTER OF FAMILY ASSOCIATE MEMBERS

T

(d)

"Any person who isa chrld over the age of twenty-ﬁve (25) years ‘of a Member who -
wishes to be a Family Associate Member may make application in the form approved R

by the’ Board from time to time. Upon being approved by the Board as a Family "
Associate Member and upon paying the fees set from time to time by the Board for

‘admission as a Family Associate Member and the Annual Dues attnbutable tosuch . )
Membership in each and every year whilé a Family Associate Member, a Family - -~

Associate Member shall have such nghts and privileges as may be allocated to him " )
or her from time to time by the Board. A Family Associate Member shall have no -
voting privileges, nor be entitled to notice or minutes ‘of any meetings of the
Company nor to attend such meetings. The application will be signed by the
applicant and the parent Mer *ber. - All such applications will also be endorsed by a
director. All children of Members who are over the age of twenty-ﬁve (25) will be

unable to use _the Commumty amemtres unless they obtam a Famrly Associate ¢ . .

Membershxp

A regxster of Farmly Associate Members w11] be mamtamed in such form as the
Board may approve, in which will be recorded the names and addresses of all Family
Associate Members. The regrster w111 be amended from time to time ‘so that all
_Family Associate Members are listed in the reglster of Family Associate Members.
Such amendment may be made by the Board at any time and from time to time of its
own volition or. upon presentatxon to the Company of evidence acceptable to the
Board. Upon amendment as aforesaid there may be charged a fee not exceeding One
Hundred ($100 00) Dollars as set by the Board from time to time.

REGISTER OF ASSOCIATE MEMBERS

(e)

®

Any person wishing to be an Associate Member will make application in the form
approved by the Board from time to time. Upon being approved by the Board as an
Associate Member and upon paying the fees set from time to time by the Board for
admission as an Associate Member and the Annual Dues attributable to such
Membership in each and every year while an Associate’ Member, an Associate
Member shall have such rights and privileges as may be allocated to him or her from
time to time by the Board. An Associate Member shall have no voting privileges,

nor be entitled to notice or mmutes of any meetings of the Company nor to attend
such meetings. The’ applrcatron will be signed by the apphcant All such’ e

applications will also be endorsed by a dlrector

A register of Associate Members will be mamtamed in such form as the Board may - -
approve, in which will be recorded the names and addresses of all: Associate " -
Members. The register w111 be amended from time to time so that all Assocrate
Members are hsted in the regrster of Associate Members Such amendment ‘may be -
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made by the Board at any time and from time to trme of its own volition or upon " :
'presentatlon to the Company of evidence acceptable to the Board. Upon amendment

as aforesaid there may be charged a fee not exceedmg Ten ($10. 00) Dollars as set by
the Board frym time to trme : :

Notwrthstandmg the foregomg, the- Company hereby acknowledges that the :
Developer will have the right to issue twenty-five (25) Associate Memberships on -
such terms and to such persons as the Developer may sce fit. The  persons issued -
Associate Memberships by the Developer will be recorded in the register set out in .
Section 5(f) and will have all the rights and oblrgatlons set’ outin tlus Agreement in
relation to Associate Membershrp

REGISTER OF HONOURARY MEMBERS

B

The Board may, in its dlscretron, name such } persons as it sees fit as: Honourary |
Members of the Company for such periods of time and with such limitations as the
Board may prescribe, and any such membershxp may be terminated at any time by

 the Board. Such Honourary Members will have such pnvrleges and be subject to the
" payment of such fees as the Board may, inits drscretxon, decxde : o

WAITING LIST

®

The Company may, at the sole and absolute dlscretlon of the Board, mamtam a
Waiting List of persons who have a serious interest in becoming Associate Members
of the Company. The Board may from time to time establish the requirements
necessary to maintain a Waiting List. Persons wishing to make a financial
commitment to remain on a Waiting List may be granted privileges by the Board
with respect to the use of the facilities. The financial commitment required and the
privileges granted may be established by the Board from time to time. A Waiting
List Member will have no voting privileges, nor be entitled to notice or minutes of
any meetings of the Company, nor be entitled to attend such meetmgs ’

RIGHTS OF MEMBZS AND FAMILY MEMBERS

6.

Subject to the Rules and Regulatrons as may be passed from time to time by the A' s

Board of Drrectors as referred toin Artlcle 53 of these Articles, each Member, Assocrate Member, ‘

. Family Assocrate Member, Temporary Member and Famrly Member will have access to and be

entitled to the use of the lands and amenities and Community amenities in common with all other

Members, Associate Members, Famrly Assocrate Members, Temporary Members and Famlly S
o Members subject to suspensron of such nghts in any of the followmg cases: u L :

@

for the wrllﬁrl or habrtual breach of any Rule and Regulanon by a Member, Assocrate : " :
- Member, Famrly Associate Member, Temporary Member or Famrly Member and*. .
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“sixteen (16) months from the date on which the Company is mcorporated and at such plaee as the

. of the Company, at such time and place as they may determine. The Board will, upon reqursmon o
- pursuance of a requisition, unless such meeting will have been called by the Board, no bustness other

2 ) GO Where itis proposed to pass a speclal resolutron such asis requu'ed to be given by
The Compames Act, and in all other cases, ,at least Ten (10) days notlce specxfymg the. day, hour and 9

for. default by the Member, Assocxate Member, Famrly Assoctate Member,’ S
.Temporary Member or Famrly Member in payment of fees or any pomon thereof for

three consecutive months or nine non-consecutive months Any such suspensron will
be cancelled on payment of the monies in default :

COLLECTION OF FEES

7. ' If any Member, Family Associate Member, Temporary Member or Assocrate Member CoE
will fail to pay any fees on the day appointed for the payment thereof the Board may serve a notice ~ -
on the Member, Family Associate Member, Temporary Member or Associate Member requiring him

to pay such fees together with interest and any expenses that may have accrued or been incurred by

reason of such non-payment and the Board may thereafter proceed to collect the same. In the event

that the Member, Family Associate Member, Temporary Member or Assoclate Member fails to pay .

any fees on the day appointed for the payment thereof the Board may, in itssole discretion, suspend

or cancel the membership rights of the Member, Farmly Associate Member, Assoctate Member, _
Temporary Member and related Famrly Members ' :

MEMBERS' MEETINGS
8. : The first annual general meeting of the Company will be held at such time, within ~

Board may determine. - Subsequent ‘annual general meetings will be held at least once in every
calendar year and not more than sixteen (16) months after the holdmg of the last preceding general
meeting, at such time and place as may be determined by the Board.

9 (a) The general meetings referred to in clause 8 w111 be called annual general meetings
) and all other meetings of the Company will be called speclal general meetmgs All
meetings of Members wrll be held in Alberta

(b) ~ No Family Member, Family Associate Member (Temporary Member or Associate
Member will be entitled to notice of or to attend any meeting, general special or
otherwise of the Company ’

10. The Board may, whenever it thinks fit, proceed to convene a specxal general meetmgi g

of a majority of the Members of the Company at the time. of requtsmon forthwith proceed to -
convene a special general meeting of the Company and, at a special general meeting called in

than that stated in the requlsmon as the objects of the meetmg w111 be transacted thereat. -

. f'g..l
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'lace of every Members meetrng, and in case of specral business the general nature of such busmess S

; will be served i in one of the r manners heremat"er provrded on the Members regrstered in the Regrster
_ - of Members at the time such niotice is ‘served or, ifarecord date has been fixed by the Board, on the e
Members regrstered in the Regrster of Members at the record date as’ so ﬁxed PROVIDED .

wrthout notrce, ifall the Members entitled to nonce of such meetmg are present inor represented
thereat by proxy or 1f the absent Members wrll have srgmﬁed therr assent in wntrng to such meetmg .

being held.

12 Notrce of any meetmg orany rrregulanty in any meetmg ofin any notrce thereof may /
be waived by any Members or the duly appointed proxies of any Members. It will not be necessary

to give notice of any adjoumed meetlng “The accrdental omission to give notice to any Member or
the non-receipt by any such Member of such notice wrll not mvalrdate the proceedings at any
meeting. : '

PROCEEDINGS AT MEMBERS' MEETINGS

13, Unless otherwrse requrred by the provrsrons of 771e Compames Act or these Articles, .

all business will be deemed general that is transacted at a specral general meeting and all that is
transacted at an annual general meeting. Speclal busmess or a special’ resolutron may be passed at
a special general meetmg oran annual general meetmg provrded the reqtusrte notice has been given.

14, No busmess wrll be txansacted ata general meetmg unless a quorum is present at the
time the meeting proceeds to business. Save as herem otherwise provided, a majority of the
Members either personally present or represented by proxy w111 bea quorum.

15. The presrdent orin hrs absence the vrce-presrdent (rf any), w111 be entitled to take the
chair at every general meeting, or if there be no presrdent or vice-president, or ifatany meeting he
will not be present within fifteen (15) minutes after the time appointed for holdmg such meeting, the

" Members present will choose another Director as chairman, and if no Drrector be present, or if all

the Directors present decline to take the chair, then the Members present will choose one of
number to be chairman. The chairman at any meeting of Members may appoint one or more persons
who are Members to act as scrutmeers

_16. If w1thm half an hour from the t1me appomted for the meetmg a quorum is not -~
_present, the meeting will stand adjourned to the same day in the next week, at the same ‘time and ¢
o place° and if at such adjourned meetrng a’quorum is not present the Members present wrll bea .

17:. o . Every questron submltted to a meetmg of the Members wrll be decrded rn the ﬁrst s
. ¢ stance by a show of hands or otherwrse as the chairman may ‘direct and in  the case of an cquahty of -
- ivotes the chau-man will, both on a show of hands or otherwrse have a casting vote in addrtxon to the
_vote to which he may be entrtled asa Member.
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At any meetmg unless a poll is demanded by the charrman or by at least three (3)
Members present a declaration by the chairman that a resolution has been carried or -
carried by a partlcular majonty, and an entry to that eﬁ'ect in the book of proceedmgs N

N of the Company will be concluswe evidence of the fact W1thout proof of the number ~ -

“or proportton of the votes recorded m favour of or agamst such resolutlon ’

If a poll is demanded as aforesaxd it wrll be taken in such manner and atsuch time o
and place as the chairman of the meeting directs and either at once or after an interval Lo

or adjournment or otherwise and the result of the poll wnll be deemed to be the'
resolution of the meeting at which the poll was demanded The demand for a poll
may be withdrawn. , -

The chairman of a general meeting may, with the consent of the meeting, adjourn the
same from time to time and from place to place, but no business will be transacted

at any adjourned meeting other than the business leﬁ unﬁmshed at the meetmg from e

which the adjoumment took place

19. Notwrthstandmg anythmg to the contrary in these Arttcles a resoluuon assented to .
and adopted in writing under the hands of all the Members entitled to vote thereon, though not .
passed at a general meetlng, wrll be of the same force and effect as if it had been duly passed ata--
general meeting duly convened and no prewous notxce, or convenmg of any general meetmg for the
purpose of passing such resolutron, w111 in such case be deemed to have been necessary whether the
business transacted thereat is specxal or not, and a Member may 51gmfy hls assent to 'such resolution
in writing under his hand or by telegram or cable

VOTES OF MEMBERS

20. Subject to any provisions of the Company's Memorandum of Association or Articles
of Association with regard to special rights or restrictions on voting applicable to the Members, on
a show of hands every Member present in person, including the proxy or representative of a Member
will have one vote for each Residential Property owned by such Member. No Family Member,
Family Associate Member, Temporary Member or Associate Member will be entitled to vote in
person or by proxy. :

21. ~ Votes may be gtven either personally or by a nominee appomted by a proxy
22. A proxy wﬂl be in wrmng in any effectual forrn under the hand of the appomtee or'" '

of his attorney duly authonzed in wrmng, and need not be attes‘ed A person appornted proxy must ’
be a Member. A : P : PSR

23. No proxy w111 be valld aﬁer the exptratxon of twelve (12) months &om the date of tts -
executron unless itis othermse specrﬁed in the instrument. - o
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C 24 The proxy. wrll be deposrted at the regrstered ofﬁce of the Company or. such other ROEEaNE

place as may be specified in the notice of meetmg not less than twenty-four (24) hours before the o

- date for holding the meeting at which the person named in the instrument proposes to vote In any
"~ default of such deposrt the proxy wrll not be treated as vahd . '

25. ' A vote grven in accordance wrth the terms of a proxy w111 be valid notwrthstandmg f
the previous death of the pnncipal or revocation of the proxy with respect to which the vote is given, *: o
provided no intimation in wntmg of the death or revocation will have: been recerved before the . .o

meeting at the place where the proxies are to be deposrted .

26. No Member will be entitled to be present or -t0 vote on any questron, either persona]ly
or by a nominee appointed by a proxy, or as the nominee appomted by a proxy for another Member
at any general meeting, or upon a poll, or to be reckoned in a quorum while any fee wrll be due or
payable to the Company by such Member. - - : :

DIRECTORS

217. - Until otherwrse detexmmed by a general meeting, the number of Dlrectors will be not
less than three (3) nor more than nine (9) and in the event the number of Dtrectors being less than

the minimum number aforesaid they will do no act other than to appoint a Director or Directors, or. <~

to call a special general meeting of the Company, until the number of Directors has been made up
to the said minimum. : : :

28. The subscribers hereto will be the first Directors of the Company and they will hold
office until the first meeting of directors.

29. The Directors will have power from time to time at any time, to appoint any other

person or persons as a Director or Directors, either to fill a casual vacancy or vacancies or as an

addition or additions to the Board, but so that the total number of Directors wrll not at any time .

exceed the maximum number fixed by these Articles or by a general meetmg

30. A Director must be a Member of the Company.
31. The Directors wiil not be paid any remuneration for their services as Directors.
32, A Dtrector may retire from ofﬁce upon giving five ) days notice in wntmg to the '

Company of his intention to do so, and such resrgnation wrll take effect upon the evpiratron of such' ' f:"' :

notice or its earlier acceptance

33. ~ The contmumg Dlrectors may act notwrthstandmg any vacancy in their body SO long o

as there remains a quorum of the Board of Dtrectors quahﬁed to act

=
|
N
i

i




i s,«The ofﬁce of a Director will 1pso facto be vacated
If he is found a lunatx ;  or be : ome » f unsound mmd v

CIf by . notice in- wntmg to the Company he resrgns hrs office” upon the time
- hereinbefore fixed for the resxgnatron to take eﬁ'ect or the previous acceptance of the -
same; s -
If he ceases to be‘a’Member'of the Company; . o
Ifheis convxcted of an mdxctable offence'

Ifhe be removed by specral resolutron of the Company, as heremafter provrded '

- Ifhe becomes bankrupt or makesan authonzed ass:gnment or suspends payment or
B compounds wrth hxs credxtorS' : '

If he personally farls to attend three consecutrve Drrectors meettngs or slx Dlrectors L
meetings out of a total of twelve consecunve Dlrectors meetmgs unless otherwrse
-vdetermmed by ordmary resolutton by the Board at whrch such Drrector wrll no be.
'entrtled to vote. ‘ :

35. , A Dlrector wrll be drsquahﬁed by reason of his ofﬁce from holdmg any ofﬁce or
place of profit under the Company and from’ contractlng ‘with the Company either as a vendor, . . -
purchaser or otherwrse unless such Dlrector identifies to the Company their conflict and abstains
from voting on any question before the Board regardlng the contract or proﬁt whrch the Directoris..~
involved in. In addition, the Company wrll prior to conduetmg busmess with'a: Drrector either L
directly or indirectly, obtain at least one quote of fees from an »mdependent party regardmg the work E
to be performed or the busmess to be conducted B 5

36.. * At the first annual general meetmg and at every succeedmg annual general meetmg, ,
all of the Directors, howsoever appomted or elected, will retire from office. ‘A’ retiring Director will -
retain office unnl the dissolution of the meetmg at whlch his successor is elected.  If at any general.‘
- meeting at whlch an election of Directors ought to take place no such elecnon takes place, th :
retiring Dtrectors w111 continue in ofﬁce until the annual general meeting in the next year ‘and S00
-from year to year until therr places are ﬁlled b p unless it w111 be determmed at’ such meetmg to:
3 reduce the number of Dlrectors. SRR :
A" retiring Director will beelig'ble,for h¢
;0 ¢ v The: Company at every annual general meetmg wrll fill up the vacated offices b
electmg a lrke number of persons to be Drrectors, or in case any change in the number of Directors
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lbrs made at any such meenng by electmg the number of persons to be Dlrectors as may be ﬁxed by :
: such meeting, . :

30, ‘The Company may, by special resolunon, at any time remove any or all of the

Directors before the expiration of his or their period of office and by ordinary resolution appomt

another or other qualified person or persons in his or their stead; and the person or persons so - :

appointed will hold office during such time only as the Director or Directors in whose place he is
or they are appointed would have held the same if he or they had not been removed.

REGISTER OF DIRECTORS AND MANAGERS

40. The Directors will duly comply with the provisions of The Companies Act, or any
statutory modification thereof for the time being in force, and in particular with the provisions in
regard to the keeping of the register of the Directors and managers and their addresses and
occupations, the signing of the balance sheet, the filing with the Registrar of Companies of an annual
report and copies of special and other resolutions and of any change in the registered office or of
Directors and, where applicable, the mailing of a form of proxy and the issuing of information
circulars.

PROCEEDINGS OF DIRECTORS

41. The Directors may meet together for the dispatch of business, adjourn and otherwise
regulate their meetings and proceedings and may declare the quorum necessary for the transaction
of business, but until the Directors make such determination, one-half of the directors will be a
quorum.

42 - Unless all of the members of the Board of Directors agree in writing to meetings
being held elsewhere, meetings of the Board of Directors will be held at the Development. The
Directors may make regulations in regard to the manner and time that notice will be given of such
meetings. Until such regulations are made, meetings of the Board may be held at any time without
formal notice if all the Directors are present or those absent have signified their consent in writing
to the meeting being held in their absence; and notice of any meeting, where notice has not been
dispensed with, delivered or mailed or telegraphed to each Director at his ordinary address five (5)
days prior to such meeting, will be sufficient notice of any meeting of the Directors. In computing
such period of five (5) days the day on which such notice is delivered, mailed or telegraphed will
be included, and the day for which notice is given will be excluded.- Notice ‘of any meeting, or

 irregularity in any meeting or in the notice thereof, may be waived by any Drrector The Directors .
may by ordinary resolution appomt a regular time and place for meetings, and no further or other R
notice of such time and place than the entry of such resolution upon the minutes of the meetingat ~
- which it was passed will be ne"essary Immedlately upon the conclusion of the annual general

. meetinga meeting of the Drrectors will be held and no notlce of such meetmg wrll be necessary




“ 43, - Any Dlre tor may ‘participate in a meenng of the Board of Directors by means of:
S conference telephone or other communications, equipment. by means of which all. -persons
participating in the meeting ¢ can hear each other, and a Director partrcrpatmg ina meetmg pursuant-
to this Article will be deemed to be present in person at that meeting and the meeting will be deemed
to have been held at such place in Canada as the Directors may from time to time detenmne '

44. The presrdent may, or the secretary-treasurer will at the request of any two Dtrectors,
at any time convene a meeting of Directors.

45. ' Questions arising at any rneeting’ of Directors will be decided bya majority oi; Vvotes
and in case of an equality of votes, the chairman will have a second or casting vote.

46. The Directors may appoint one of their number to be chairman of the Board of
Directors, and in the absence of such appointment the president for the time being of the Company

™M will be chairman of the Board. If the chairman is not present at any meeting at the time appointed
e for holding the same, the Directors resent w111 choose some one of their number to be chairman of
such meetmg :
=] S
- 47. A meetrng of the Dtrectors for the nme betng at whtch a quorum is present will be A
o competent to exercise all or any of the authontxes powers and discretions by or under the regulations S
of the Company for the time bemg vested inor exercrsable by the directors generally <
o
- 48. The Directors may delegate any of thexr powers to comrruttees consxstmg of such one
or more member or members of the Board as they think fit and may from time to time revoke such
hed delegation. Any committee so formed will, in the exercise of the powers so delegated, conform to
~ any regulations that may from time to time be imposed upon it by the Directors.
~ 49, ' The meetings and proceedmgs of any such commrttee consrstmg of two (2) or more
o members of the Board will be governed by the provisions herein contained for regulating the

meetings and proceedings of the Directors, including the appointment of a ‘quorum, so far as the
same are applicable thereto and are not superseded by any regulatx'\ns made by the Directors under
- the past preceding clause,

50. All acts done at any meeting of the Directors, or of a committee of Directors or any
person acting as a Director will, notwithstanding that it will afterwards be discovered that there was

some defect in the appointment of such Directors or persons acttng as aforesald or that they orany -
~ of them were dxsquahﬁed be as valxd as 1f every such person had been duly appomted and was'i
; quahﬁed tobea Director. : ’ E

51 A resolutlon in wntmg sxgned by all the Directors wrthout their meetmg together,.
(whlch may be executed in several counterparts) will be as valid and effectual as if it had been'
passed ata meetmg of the Directors duly called and constrtuted and will be held to relate back to
‘any date therein stated to be the effective date thereof.
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. The Directors will cause minutes to be ‘dulyv_ entered m books provided for the
purpose: B L - S .

(a) Of all appomtments of oﬁicers .

(b) Of the names of Dlrectors present at each meetrng of the Dlrectors and any
committee of Directors;

(¢)  Ofall resolutions made by the Directors and committecs of Directors;
(d)  Ofall resolutions and proceedings of general meetings.'

And any such minutes of any meetings of the Directors or of ’any committee of Directors, or of ‘the
Company, if purporting to be signed by the chairman of such meeting or by the chairman of the next
succeeding meeting, will be receivable as prima facie evidence of the matters stated in such minutes,

POWERS OF DIRECTORS

53. The management of the business of the Company will be vested in the Directors who
in addition to the powers and authorities by these presents or otherwise expressly conferred upon
them, may exercise all such powers and do all such acts and things as may be exercised or done by
the Company and are not hereby or by statute expressly directed or required to be exercised or done
by the Members in general meeting; and without restricting the generality of the foregoing the
Directors will exercise general supervision of the affairs of the Company and may from time to time
makes rules and regulations in relation to the Company, and may at any time in like manner annul
or vary any rules and regulations so made, and all rules and regulations so made and for the time
being in force will be binding on the Members of the Company, and will have full effect
accordingly; and it is expressly declared that the followmg will be deemed to be Rules and
Regulations in relation to the Company within the meaning of this clause, that isto say, rules and
regulations: .

(@)  As to proof required from persons claumng to be ehgrble as Members and Fa.rmly
Members; . ;

- (b)  Asto the application process relating to and fees requrred from persons requestmgi
to be granted the status of Family Assocrate Member, Temporary Member or

Associate Member; «
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As to the annual, quanerly, monthly or other subscnpnons or fees to be payable by
the Members, Family Associate Members, Temporary Members and Assocrate
Members of the Company,

@ - As to honourary, Famrly Assocrate Members Temporary Members, Assocratew;“
o Members (if any) and v1srtors and guests

() Asto the manner in whxch a Member’s, Farmly Assoclate Member‘s Tempoxary
Member's or Associate Member's use of the Company s lands and amenities may be
suspended or termmated

® Asto the use of the Company S lands and amenities by Members, Famxly Associate
Members Associate Members, Temporary Members and F amxly MemberS'

(2) As to commrttees of Members in connectron with the management of the Company, - L
and as to the appointment, removal qualtﬁcatlon, drsqualtﬁcatxon, dutles functrons, ’
powers and pnvrleges of members of such commmeeS' ' '

and the pubhcatlon of such Rules and Regulatrons may be in such manner as the Directors in their =~
sole discretion deem appropnate. ﬁ =

OFFICERS

54. The Ofﬁcers of the Company wxll consrst of a president, a vice-president and a
secretary-treasurer and such other officers as the Directors may from time to time appoint. Any one
person may fill more than one of the above ofﬁces Such persons holding such offices, besides
fulfilling any duties assigned to them by the Dxrectors, will have such powers as are usually
incidental to such ofﬁces. V

55. * The president wﬂl be elected by. the Board from amongst their number. The,,. .

“secretary-treasurer of the Company will be appomted by the Board. ‘The Board may appoint an - -

assistant secretary-treasurer, who will be empowered to act in the absence of or under the direction
of the secretary-treasurer in the performance of the duties of the secretary-treasurer. The Directors
may appoint a temporary substitute for any of the above ofﬁces.

RE‘VIOVAL OF OFFICERS AND EMPLOYEES

56. 'l'he Board, by an afﬁrmanve vote of the majonty of the Board, may remove ‘or:
discharge any or all of the executive oﬁ'tcers or other officers, or employees erther with or wrthout
causes at any meeting called for that purpose and may elect or appomt others in therr place or places.
Any officer of the Company, not being an executxve oﬂ'tcer ora member of the Board of Dtrectors,x
may also be removed or dlscharged either w1th or w1thout cause by the Presrdent or che—Pre51dent )
or Managing Director. If, however, there be no cause for such removal or drscharge and there be a
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i 3f”specral contract derogatmg from the provrsrons of thrs Amcle such removal or drscharge wrll be :
- subject to the provrsrons of such contract and subject to approval of the Board

. 57. l L All deeds and documents executed on behalf of the Company may be in such ‘form -

‘and contain powers provisions, conditions, covenants, clauses and agreements as the Directors will

. respect to the affixing of the said seal and the appomtment ofa Drrector or Drrectors or other

vof mamtmnmg property of the Company, replacmg the wasting’ assets ‘meeting: contmgencres -

reserve fund in whole or in part and may tmnsfer the whole or any part to surplus.

DEEDS AND DOCUMENTS

think fit and may be executed in such manner as the Directors may by ordmary resolutron prescnbe
SEAL " | o

58. The Company will have a corporate seal which will be of such form and device as
may be adopted by the Directors, and the Directors may make such provisions as they see fit with

persons to attest by their srgnatures that such seal was duly afﬁxed

DIVTDENDS

59.- oo Itis the mtentron of the Company to apply the proﬁts 1f any, or any other mcome of
the Company in promotmg its objects and as the Company is not formed with gain for its object, no
dividend whatsoever and no part of the income of the Company will be drvrded among, be payable
to or be available for the personal beneﬁt of any Member of the Company

RESERVES AND FUNDS

60. The Drrectors may set asrde any of the proﬁts of the Company to create a reserve or
reserves to provide for maintaining the propeny of the Company, replacmg the wasting assets,
meeting contingencies, forming an insurance reserve or for any other purposes whatsoever for which
the profits of the Company may be lawfully used. The Directors may.also’ carry. forward to the o
accounts of the succeeding year or years any proﬁt or balance of profit w}uch they wrll not think fit -

to place to reserve. :

61. The Drrectors may create a fund or funds out of the assets of the Company not greater S
in amount than the reserve or reserves as hereinbefore provided for and may apply the fund or funds .
either by employing the funds i in the busmess of the Company or rnvestrng, the funds in such manner

as they think fit, and the income arising from such fund or funds will be treated as part of the proﬁts

of the Company for the year in which such income arose. ‘Such funds may be applred for the purpose

forming an insurance fund or for any other purpose for whrch the proﬁts of the’ Company may'f’
lawfully be used -

The Directors may from time to trme increase, reduce or abohsh any reserve or
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y ACCOUNTS .

63 'I'he Dlrectors wxll cause lrue accounts to be kept of the sums of money recelved and .
dxsbursed by the Company and the manner in respect of which said receipts and disbursements take - -

place, of all sales and purchases by the Company and of the assets and liabilities of the Company
and of all other transactions affecting the financial position of the Company

64. The books of account and accountmg records wxll be kept at the reglstered ofﬁce of
the Company or, subject to the limitations of Th2 Companies Act in this regard at such other place
or places as the Directors think fit, and will be open to’ mspectlon of the Dlrectors during the normal
business hours of the Company.

65. The Directors will from time to time determine whether and to what extent and at
what time and place and under what conditions or regulations the accounts and books of the
Company, or any of them will be open to the inspection of Members not bemg Dxrectors, and no .
Member (not being a Director) will have any right of inspecting any account or book or document

of the Company except as conferred by law or authonzed by the Directors or by the Company in
general meetings. S

66. The Directors will lay before each annual meetmg of the Members a financial
statement and the report of the auditor, if any, to the Members thereon and a Budget for the t'manc:al
year next occurring. The financial statement wnll : :
(@  beapproved by the Board of Directors and signed by two (2) of them;
(b)  covera period that ended not more than six (6) months befox_'e the annual meeting;
(c) - subject to the provisions of The Companies Act, contain a comparative statement
(except in the case of the first statement) relating separately to the latest completed
financial year next preceding it;
(d) bemade up of:
@ a statement of profit and loss for each petiod;
" (i)  astatementof surplus foi'each period; and
(i) a balance sheet as ot tthe end 'df cach period; :

with each statement contammg the mformatlon requn'ed by The Compames Act to
be dlsclosed in such statements :




The Budget wrll contain an estxmate of the mcome and expenses of the Company and in partr. ul 3
those relatmg to the Encumbrance and the Lands and amenmes ‘

.67, Subject to the provrsrons of The CompamesAct a copy of the ﬁnancral statement and - :
a copy of the auditor's report (if any) will be sent to each Member (not mcludmg Family Mcmbers, R
Family Associate Members, Temporary Members, and Associate Members) by prepard post ten (10)
days or more before the date of the annual meeting.

NOTICES

’
-

68. Any notice may be served by the Company on any Member Famrly Associate
Member, Temporary Member or Associate Member either personally or by sending it through the
post in a prepaid envelope addressed to such Member, Famtly Associate Member, Temporary
Member or Associate Member at his address as the same appears in the books of the Company. If .

* no address is known to the secretary-treasurer a notice posted up in the regrstered office of the:
< Company will be deemed to be well served on such Member, Family Assocrate Member, Temporary
o Member and Associate Member upon it bemg so posted up, and any notice sent by post will be

deemed to have been served upon such Member, Family Associate Member, Temporary Member
== orAssociate Member on the second day followmg that on ‘which the envelope containing the same
o is posted. With respect to every notice sent by post, it will be sufficient to prove that the envelope

containing the notice was properly addressed and put mto the post office or into a Canada Post letter
S box.
o

69. Any notice or document dehvered or sent by post or left at the address of any
by Member, Family Associate Member, Temporary Member or Associate Member as the same appears
) on the books of the Company or posted in the registered ofﬁce of the Company as hereinbefore
~ provided, will, notwithstanding such Member, Family Associate Member, Temporary Member or
‘ Associate Member be then deceased and whether or not the Company have notice of his decease,
o~

be deemed to have been duly served, and such service will for all purposes be deemed a sufficient -
service of such notice or document on his heirs, executors, administrators and on all persons
interested with such Member, Farmly Associate Member, Temporary Member or Assocrate Member. .

70. The signature on any notice to be given by the Company may be written, stamped
typewritten or prmted or partly written, stamped typewntten or pnnted

71. . Wherea grven number of days nouce ora notrce extendmg over any other penod is .
required to be | given, the day of service of the notice and the day for which notice is grven w111 e
unless 1t is otherw15e provtded be counted m such number of days or other penod

2. .. A ceruﬁcate of the secretary-treasurer or other duly authonzed ofﬁcer of the o
~ Company in office at the tlme of the making of the certificate as to the facts in relation to the mathng" "'
. or telegraphing or dehvery or postmg up of any nottce to any Member, Famtly Assocrate Member, s
’Asso iate Member, Temporary Member, Dtrector or officer or pubhcatron of any notice, will be‘_r
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prima facie evxdence thereof and wrll be bmdmg on every Member, Famlly Assoctate Member o

Assocrate Member, Temporary Member, Dlrector or oﬁ'rcer of the Company as the case may be

‘L».«

73."4 : It will not be necessary for any notlce to set out the nature of the busmess whxch is

' to come before a meeting of the Directors and it will not be necessary for any notice to set out the R
"business which is to come before a meetmg of the Members unless the same is special business. -

74. A special general meetmg and the annual general meeting may be convened by one
and the same notice, and it will be no objection to the said notice that it only convenes the second
meeting contingently on any resolutron being passed by the requisite- ma]onty at the first meeting.

RECORD DATE

75. The Directors may ﬁx atime in the future not exceeding thirty (30) days preceding
the date of any meeting of Members as a record date for the determination of the Members entitled
to notice of, and to vote at, any such meeting, and only the Members of record in the Register of
Members at the close of business on that date so fixed will be entitled to such notice of, and to vote
at, such meeting, notwithstanding any change of Members on the Regrster of Members after any
such record date fixed as aforesaid. .

INDEMNITY .

76. Exceptas otherw15e heremaﬁer provrded every Director, manager, secretary trcusurer
and other officer or servant of the Company will be indemnified by the Company against, and it will
be the duty of the Directors, out of the funds of the Company to pay all losses and expenses which
any such Director, manager, secretary-treasurer, officer or servant will incur or become liable to by
reason of any contract entered into or act or thing done by him as such Director, manager,
secretary-treasurer, officer or servant, or in any way in discharge of his duties.

77. Any person made a party to any action, suit or proceedings by reason of the fact that
he, his testator or intestate is or was a Director, manager, secretary-treasurer, or other officer, agent
or servant of the Company, or of any corporation which has served as such at the request of the
Company, will be indemnified by the Company against the reasonable expenses, including attorney's
fees actually and necessarily incurred by him in connection with the defence of such action, suit or
proceeding, or in connection with any appeal therein, except in relatlon to matters as to which it will

_ be adjudged in such action, suit or proceedings that such Director, manager, secretary-treasurer or
- other officer, agent or servant is liable for negligence or misconduct in the performance of his duties.® .
Such right of indemnification will ot be deemed exclusive of any ‘other rights to which such

Director, officer or employee may be entitled. None of the provrsrons hereof will be construedas

a limitation upon the right of the Company to exercrse 1ts general power to enter intoa contract or.,_l{ ce
-+ undertaking of mdemmty with or for the beneﬁt of any Drrector, manager, secretary-treasurer, or
i other ofﬁcer, agent or servant m any proper case ‘not provrded for herem : .




s, .,'v o . No Dlrector or other ofﬁcer of the Company wﬂl be hable for the acts recexpts A
- neglects or defaults of any other Director or officer, or for j joining in any receipt or other act for .-

- . conformity, or for any loss or expense happemng to the Company through the insufficiency or

‘)'/32500‘)!850

* - deficiency of title to any property acquired by order of the Directors for or on behalf of the - -

: Company, or for the insufficiency or deficiency of any security in or upon which any of the moneys - Lo

- of the Company will be invested, or for the loss or damage arising from the bankruptcy orinsolvency .- 7
or tortious act of any person with whom any moneys, securities or eﬁ'ects will be deposited, or for . "
an loss occasioned by an error of judgment or oversight on his part, or for any other loss, damage .~

or misfortune whatever which will happen in the execution of the duties of his office or in relation
thereto, unless the same happen through his own dishonesty or unless it rs otherwise provided in a
contract of service with such Director or officer. :

DISSOLUTION OR WINDING-

79. In the event of drssolunon or wmdmg-up of the Company, all of its remaining assets
after payment of its liabilities, will be distributed to a corporate entlty with objects other than the
acquisition of gam ' S

MISCELLANEOUS

80. A Member, Family Associate Member, Associate Member, Temporary Member or
Family Member will not transfer their Membership to another person. When a person ceases to be
a Member, Family Associate Member, Associate Member, Temporary Member or Family Member
their rights as set out in these Articles will cease and will become null and void, and after ceasing
to be a Member, Family Associate Member, Associate Member, Temporary Member or Family
Member the said person will surrender therr Share forthwrth to the Company for cancellation.

LANDS AND AMENITIES AVAILABLE TO PUBLIC

81. "~ The Company will (when requxred by any lawful reqmrement of the Municipal
District of Foothills or pursuant to any agreement with any other person) and may (at the discretion
of the Board of Directors) make the lands and amenities available to the pubhc at such times, in such
manner and subject to such rules and regulations as may be prescnbed from time to time by the .

Board of Directors and as are not inconsistent with any lawful requirement of the Municipal District

of Foothills or the provisions of any agreement with any other person and the Company may charge
and levy such fees to such members of the public who make use of the lands and amenities as the
Board of Directors may determine in thelr discretion and as are not mconsrstent with any lawful
_requirement of the City of Calgary or the provrslons of any agreement with any other person
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‘Mlke SupplAlQb‘ /s

" “PRIVATE CO DEN'I'IAL‘
clo 2732 Signal Hill Drive S. W ‘
Calgary, Alberta ‘

T3H 2L6
Wl

Max Gibb ’

P.O.Box 152 .

Millarville, Alberta
TOLIKO "~ =

‘ DATED at. the Cxty of Calgary, in the Provmce of Alberta, thxs 5 l"‘day of

. 1997

Witness to the above signatures S Address

Name: fal'n j S\')'ﬂcw.o'r—“"

. ’EQS meSS/han

, Occupatlon

RS
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) CONDOMINIUM PLAN 9710379

- AND 4 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY

' CONDOMINIUM PLAN 9710379
"UNIT 28

SCHEDULE "A'

UNIT 27 .

EXCEPTING THEREOUT ALL MINES AND MINERALS .

AND 4 UNDIVIDED ONE TEN THOUSANDTH SHARES N THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS B

CONDOMINIUM PLAN 9710379

UNIT 30 S ‘ - S '

AND 2088 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY L
EXCEPTING THEREOUT ALL MINES AND MINERALS ‘ '

Rag%shar of Commbﬂﬁ ;
-P*avince of Albarh o




BUSINESS CORPORATIONS ACT e
e (Secﬂon 19) - PRet

* ALBERTA CONSUMER AND 7"*}' . NOTICE OF ADDRESS OR
- CORPORATEAFFAIRS . .~ NOTICE OF CHANGE OF ADDRESS .

NAME OF CORPORATION _ . com'omn: ACCESS NUMBER. R

THE SQUARE BUTTE RANCHCLUB . - A7 75543%

ADDRESS OF REGISTERED OFFICE (STREET ADDRESS, lNCLUDlNG POST AL CODE, OR LEGAL S
LAND DESCRIPTION)

- 1200, 700 - 2nd Street S W
Calgary, Alberta T2P 4V5 - )

B

E RECORDS OFFICE (STREET ADDRESS, INCLUDING POSTAL CODE OR LEGAL LAND ‘
DESCRIP'HON).

"p‘:gh;,

e

N.A.

O

ADDRESS FOR SERVICE BY MAIL, IF DIFFERENT FROM ITEM 3 (POST OFFICE BOX, INCLUDING
POSTAL CODE).

N.A.

| DATE SlGNA"I'D %K TITLE ,
wserber .
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